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Am | eligible?
The Alberta Student
Loan Relief Program
offers two separate
payments at two points
in your studies. To be
eligible for the first
payment, known as the
Alberta Student Loan Relief
Benefit, you must:

e be a first-time, first-year,
full-time, post-secondary
student. You cannot have
attended another program
or another post-secondary
institution.

¢ have accumulated more than
$7,140 in a year or $3,570 in a
semester in Alberta Student Loans
or combined Alberta and Canada
Student Loans issued by Alberta.

To be eligible for the second payment,
known as the Loan Relief Program
Completion Payment, you must:

e have completed (graduated or left) your

full-time studies. There is a question on
your student financial assistance applica-

tion where you can indicate that you are
in your last year of studies.

e have an Alberta Student Loan

¢ have exceeded the minimum debt
level for your program

Both relief payments are calculated and
awarded automatically.

he Alberta Student Loan Relief Program provides qualified students with a finan-
cial boost in their first year and a helping hand when it comes time to pay back their

student loans. This is a provincial program that does not replace funds under the
Canada Student Loan program.

How will the payments be issued?

Your first payment, the Alberta Student Loan Relief
Benefit, will be automatically assessed from your stu-
dent financial assistance application. You will receive
your student loan agreement/certificate and Notice of
Assessment on which the payment is shown.

It is Students Finance policy that any student who
did not commence studies or withdraws within 15
days of their program start date is considered to be
ineligible for funding. As a result, the eligibility for
financial assistance will be reduced to nil.

The second payment, the Loan Relief Program Com-
pletion Payment, will automatically be sent directly
to EDULINX and/or your lending institutions and
applied against the amount owing on your Alberta
Student Loans if you checked “yes” to indicate you
were in your final year of studies on your last funding
application.

If you have paid off your Alberta Student Loans

in full, a cheque will be sent directly to you in the
amount of your payment. We then recommend you
use the payment to apply against your outstanding
Canada Student Loans, if applicable.

What if |1 did not check “yes” that | was
in my final year of studies?

The Loan Relief Program Completion Payment will
still be paid automatically; however, not until at least
6 months after your last month of studies. You can
avoid the minimum 6-month waiting period by mail-
ing in the application.

Where can | get an application?

Applications for the Loan Relief Program Completion
Payment are available online.
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hil is starting a 4-year undergraduate degree program in 2008-2009. He is a first-time post-secondary
student attending full-time studies and is applying for funding for his first year. His application is assessed and
Phil is eligible to receive $9,040.

Because Phil’s eligibility of $9,040 is more than the annual minimum debt level of $7,140, Phil is eligible
for the Alberta Student Loan Relief Benefit (LRB) payment in his first year. (LRB is issued when a student’s
eligibility exceeds their minimum debt level for that year.)

Phil’s eligibility $9,040
Canada Student Loan (CSL) $5,420
Alberta Student Loan (ASL) $1,720
Annual Minimum Debt Level (CSL + ASL) $7,140
Alberta Student Loan Relief Benefit (LRB) $1,900

LRB calculation:

If Phil applies for student funding for the next three years of his degree, he may be eligible for a Loan Relief
Program Completion Payment (LRC) once he has completed (graduates or leaves) full-time studies.

continued next page
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Year 1 Year 2 Year 3 Year 4

$1,900

$34,260 ($21,680 + $12,580) $28,560 $5,700

Minimum Debt Levels

The amounts in this chart show the minimum level of student loan debt (combined Canada and
Alberta student loans) you must have, based on your program, before you are eligible for the Loan
Relief Program Completion Payment.

The Minimum Debt Levels are for students graduating or leaving studies in the 2008-2009

academic year.
Minimum Debt

Program Length of program Levels**
Private Vocational Schools Per 4 month semester $ 3,570
Diploma Program 2 x 8 month year $14,280
Degree Program 4 x 8 month year $28,560
Masters Program $40,700
PhD Program $45,700
Pharmacy $33,560
Veterinary Medicine,

Chiropractic Study, Optometry $54,980*
MBA $54,980*
Law $58,550*
Dentistry $94,250*
Medicine $97,820*

*Students may be eligible to receive an extra semester of funding to meet their needs each year. Students who access this extra semester
have an increased debt level.

**Many factors may affect your debt level and eligibility for the Loan Relief Program Completion Payment. For example, your debt level
may be affected if you:

e withdrew from studies in any academic year, or

e did not cash all of your student loans in a particular academic year

Important: To find out what your debt level is, call EDULINX or the National Student Loans Service Centre. You can then
compare your debt level to the minimum debt levels in the chart to see if you qualify for the Completion Payment.



